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RON JOHNSON

Johnson's massive fortune is the direct result of nepotism and self-dealing in both the private sector and the
U.S. Senate.

Johnson is one of the richest members of the Senate, with a net worth of tens of millions. He became rich not through
entrepreneurship, as he frequently suggests, but by marrying the daughter of a hillionaire, Howard Curler. In 1979, after marrying
Jane Curler, Johnson began running a plastics company called Pacur with his brother-in-law, Pat Curler. Howard Curler was their
only customer.

Based on the ranges provided in Johnson's personal financial disclosures, his wealth has likely doubled since running for the
Senate in 2010. During his initial campaign, Johnson promised to place his assets in a blind trust to ensure that he would legislate
in the public interest instead of padding his own bottom line. That did not happen. Instead, he increased the value of his assets
through official actions such as leveraging his position in the Senate to lower taxes for pass-through businesses like Pacur in the
2017 tax bill. Johnson had made as much as $24.2 million from pass-through entities between 2009 and 2018.

Shortly after that legislation passed, which increased Pacur’s value, Johnson began seeking a buyer for his stake in the company.
Johnson finally sold his stock in Pacur on March 2, 2020 — right before states locked down and markets began to sink  due to
Covid-19, but after he received a closed-door briefing on the virus's danger. Profits from the sale of his company may have been as
high as $25 million, significantly more than the $1million to $5 million Johnson estimated his stake in the company was worth in
2017 before he used his position to make the company more profitable..

Johnson'’s adult children benefited from their father’s name to skirt the rules, securing questionahle
“historic” designations for their investment property and up to $2.1 million in state and federal credits.

In 2017, Johnson's three children—Jenna Golem, Carey Sharpe, and Ben Johnson—joined together to purchase the former

Eagles Club building in their hometown of Oshkosh, Wisconsin for $350,000. The company they set up to complete the sale, 405
Washington Ave. LLC, was 100 percent owned by a trust set up by their parents. Using funds from that trust, the siblings purchased
the property from Art Dumke, a local real estate developer who had also contributed $7.731.25 to their father's campaigns and
hosted a fundraiser for him in 2015.

The siblings then applied for and won historic designation from the Wisconsin Historical Society. They also successfully persuaded
the National Park Service to add the building, which they turned into an event space called “The Howard,” to the National Register Of
Historic Places. That sought-after designation made them eligible for millions in tax credits. According to National Park Service data,
their application was received on August 8, 2017 and approved on September 18th, 2017 —just over a month.
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https://www.realclearpolitics.com/articles/2016/06/22/new_ron_johnson_ad_highlights_business_background__130973.html
http://archive.jsonline.com/news/statepolitics/105609738.html
https://talkingpointsmemo.com/dc/tpm-takes-a-closer-look-at-ron-johnson-s-business-success
https://talkingpointsmemo.com/dc/tpm-takes-a-closer-look-at-ron-johnson-s-business-success
http://web.archive.org/web/20101104232504/http:/ronjohnsonforsenate.com/home/2010/07/johnson-to-seek-blind-trust-for-holdings/
https://madison.com/wsj/news/local/govt-and-politics/sen-ron-johnson-cuts-deal-will-back-sweeping-tax-bill-gop-leader-claims-enough-votes/article_c1073d79-bf4d-5a3d-b937-cbc57ec24c02.html
https://madison.com/ct/news/local/govt-and-politics/sen-ron-johnson-has-sold-ownership-stake-in-oshkosh-plastics-company-pacur/article_ec17c5dd-e83d-57a1-879c-aa94c532753f.html
https://www.thenorthwestern.com/story/money/2017/07/20/streetwise-overhaul-underway-historic-eagles-club/492218001/
https://docs.google.com/document/d/1h_0e50GRDbfPVefjskt050kPD_haTnOyDRPo1NmHY-M/edit?usp=sharing
https://www.wdfi.org/apps/CorpAR/entitydetails.aspx?id=E031283
https://secure.piryx.com/donate/9tPJafv7/RonJohnsonForSenate/FR150605
https://www.wisconsinhistory.org/Records/NationalRegister/NR2580
https://www.facebook.com/events/299112777542079/?acontext=%7B%22source%22%3A5%2C%22action_history%22%3A[%7B%22surface%22%3A%22page%22%2C%22mechanism%22%3A%22main_list%22%2C%22extra_data%22%3A%22%5C%22[]%5C%22%22%7D]%2C%22has_source%22%3Atrue%7D
https://www.wisconsinhistory.org/Records/NationalRegister/NR2580
https://www.wisconsinhistory.org/Records/NationalRegister/NR2580
https://tpsdev.cr.nps.gov/status/results.cfm
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Soon after, the siblings received $944,703 in tax credits via the Wisconsin Economic Development Corporation (WEDC), according
to state agency documents. However, in seeking the tax credits, the siblings bypassed the State Historic Preservation Office —the
usual arbiter of these requests —and submitted their application directly to WEDC. That should have automatically disqualified the

application, according to WEDC policy.

In addition, screenshots from The Howard's Facebook page clearly show that construction was being done in July 2017, before the
application to add the property to the Wisconsin Register of Historic Places was completed. That should have made the project
ineligible for tax credits, according to WEDC policy. In its “mandatory guidelines,” the WEDC clearly states that to be eligible “no
physical work of construction could have been done before a recommendation [from the preservation office].”

Instead, the preservation office decided to ignore their
own policy based on favoritism for Johnson's children,
according to emails obtained by the Congressional
Integrity Project.

One official from the preservation office sent an email
to his colleague at WEDC referring to the applicant

as “Senator Ron Johnson's daughter,” adding: “l do
not want to make this difficult for them because of

a technicality.” If the Johnson children had applied
through the proper channel, it might have jeopardized
their profits. That is because the tax credits were
approved right before then-Gov. Scott Walker was set
to lower the tax credits available for projects like The
Howard to $500,000 —almost half a million less than
the siblings received.

In 2021, The Howard is scheduled to receive millions
more from the WEDC, where key figures enjoy close

From: MARK T BUECHEL

To: Jon Bartz
Subject: RE: Fraternal Order of the Eagles/405 Washington Ave LLC WEDC Application

Date: Monday, November 6, 2017 4:31:32 PM
Attachments: - T

| do not want to make this difficult for them because of a technicality, we should have some level of
customer service if we can help them out. In situations where they have the project submitted and
approved and just forgot the WEDC application the easiest solution is to merge the documents we
need to move it forward. So | have attached the part one and two copies that would normally
accompany the submission to you.

The part one was approved for the project by NPS on 9/18/2017 and the part two was conditionally
approved by NPS on 10/05/2017.

The point | was making earlier was more to make sure we curb things like this from happening as
deadlines loom for project submissions because | anticipate someone will try to speed things up by
sending directly to you and bypassing SHPO and we do not want you spending time executing
contracts for projects that have not been reviewed and approved. In this instance you can add these
to the submission and process it, the project is in good standing and well underway, | do not see any
significant issues. Also, an FYI, in case you do not recognize the owner, Carey Sharpe, is Senator Ron
Johnson’s daughter.

Mark T Buechel, AIA
Senior Preservation Architect
State Historic Preservation Office

Wisconsin Historical Society
816 State Street, Madison, Wi. 53706
608-264-6491 (0)

D -

Email from the Wisconsin Historical Society to the Wisconsin Economic Development
Corporation requesting special treatment for Ron Johnson's daughter, Carey Sharpe.

political ties with Johnson. In fact, the “historical preservation” tax credits were personally approved by WEDC's CEQ, Mark Hogan,
who contributed $2,600 to Johnson's first campaign for Senate, according to FEC filings. In 2016, Sen. Johnson and Hogan appeared
together at an Independent Business Association of Wisconsin event. The president of the WEDC board of directors, Lisa Mauer, had

also contributed $3.850 ta Ran Johnson for Senate.

Upon issuing the tax credits, Hogan personally signed an email to Carey Sharpe congratulating her on “the economic opportunities
[The Howard] will bring to the state.” According to the WEDC's own data, the project is projected to create exactly zero jobs over the

coming year.
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https://gagarin2.uww.edu/arcgis/rest/directories/arcgisjobs/wedc/wedcreportpdf_gpserver/jdaac8d74384e4030822ed234606b665f/scratch/WEDC_Report_for_405_Washington_Ave_LLC.pdf
https://biztimes.com/walkers-veto-of-historic-tax-credit-program-threatens-dozens-of-projects/
https://wedc.org/inside-wedc/program-outcomes/impact-map/?id=a3J1M0000015sw2UAA
https://www.fec.gov/data/receipts/individual-contributions/?committee_id=C00482984&committee_id=C00581934&committee_id=C00582700&committee_id=C00671933&contributor_name=hogan%2C+mark&two_year_transaction_period=2020&two_year_transaction_period=2018&two_year_transaction_period=2016&two_year_transaction_period=2014&two_year_transaction_period=2012&two_year_transaction_period=2010&min_date=01%2F01%2F2009&max_date=12%2F31%2F2020
https://www.bizjournals.com/milwaukee/news/2016/06/18/lawmaker-economic-developmentleader-push-business.html
https://www.bizjournals.com/milwaukee/news/2016/06/18/lawmaker-economic-developmentleader-push-business.html
https://www.fec.gov/data/receipts/individual-contributions/?committee_id=C00482984&committee_id=C00581934&committee_id=C00582700&committee_id=C00671933&contributor_name=brogan%2C+john&contributor_name=cooke%2C+rebecca&contributor_name=feyen%2C+daniel&contributor_name=hintz%2C+gordon&contributor_name=huebsch&contributor_name=kirgues&contributor_name=ladwig&contributor_name=mauer%2C+lisa&contributor_name=newell%2C+henry&contributor_name=oathout%2C+john&two_year_transaction_period=2020&two_year_transaction_period=2018&two_year_transaction_period=2016&two_year_transaction_period=2014&two_year_transaction_period=2012&two_year_transaction_period=2010&min_date=01%2F01%2F2009&max_date=12%2F31%2F2020
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Dear Carey Sharpe,

Congratulations and thank you! We are pleased to inform you that WEDC has approved your
award. Our team is grateful to have worked with you on this project, and we want to personally
thank you for choosing Wisconsin. We are excited about your upcoming project and the
economic opportunities it brings to the state.

Attached please find the final, executable contract documents and supplemental information.
Your award approval is contingent an the contract being fully executed by Wednesday,
February 7, 2018 and there being no changes to the statute or program guidelines that govern
the program prior to that date. Please return the signed contract by this date and WEDC wiill
counter-sign. If this date presents an issue for you, please let us know and we will push it back
to the following week

If you have questions regarding your contract or disbursement, reporting and other
requirements, please contact your Regional Economic Development
Director, Jon Bartz at 608.210.6846 or jon.bartz@wedc.org, or respond to this email.

Again, thank you for choosing Wisconsin!

Tricia Braun
Mark R. Hegan
Deputy Secretary
Secretary and CEO and COO

Email from WEDC CEO and Johnson hooster Mark Hogan to Carey Sharpe
personally congratulating her on the awarded tax credits.

IN WITNESS WHEREOF, WEDC and the Recipient have executed and delivered this
Agreement effective the date set forth next to WEDC’s signature below.

WISCONSIN ECONOMIC DEVELOPMENT CORPORATION

o Sk 4. S, 2//3/08

-~
Mark R. Hogan a Date
Secretary & CEO

y
Managing Member

Notices to the Recipient hereunder shall be Notices to WEDC hereunder shall be effective upon

effective upon mailing by first class mail, mailing by first class mail, postage prepaid, and

postage prepaid, and addressed to the following addressed as follows:

person and address or such other person and

address as the Recipient may designate in

writing: Wisconsin Economic Development Corporation
Division of Credit & Risk

405 Washington Ave, LLC P.O. Box 1687
5736 1 Ah May Tah Rd Madison, WI 53701
Oshkosh, WI 54901 Attn: Historic Preservation Tax Credit
Attn: Carey Sharpe Contract # HTC FY18-24049

Signed agreement between Mark Hogan and Carey Sharpe.

Click HERE to review the WEDC documents obtained by CIP that served as the basis for this report.

Barry Johnson made tens of thousands from his brother’s campaigns for U.S. Senate.

During his re-glection campaign in 2016, Ron Johnson's campaign committee paid $27.503.96 to a company called Dynamic
Drinkware that was run by his brother, Barry Johnson, according to filings with the Federal Election Commission. Filings vaguely list
the money as going toward “Material For State Convention” and “Paraphernalia: Campaign Materials.” It is unclear whether Johnson's
political supporters knew their donations were heading into his brother’s pockets.

RON JOHNSON FOR SENATE INC DYNAMIC DRINKWARE LLC wi COLLATERAL: TUMBLERS

RON JOHNSON FOR SENATE INC ~ DYNAMIC DRINKWARE, LLC W1 CAMPAIGN PROMOTIONAL ITEMS: CUPS
RON JOHNSON FOR SENATE INC  DYNAMIC DRINKWARE, LLC Wi COLLATERAL: CUPS
RON JOHNSON FOR SENATE INC  DYNAMIC DRINKWARE, LLC Wi CAMPAIGN PROMOTIONAL ITEMS
RON JOHNSON FOR SENATE INC  DYNAMIC DRINKWARE, LLC W1 CAMPAIGN SUPPLIES
RON JOHNSON FOR SENATE INC  DYNAMIC DRINKWARE, LLC W1 PARAPHERNALIA: CAMPAIGN MATERIALS
RON JOHNSON FOR SENATE INC  DYNAMIC DRINKWARE, LLC W1 MATERIAL FOR STATE CONVENTION
RON JOHNSON FOR SENATE INC  DYNAMIC DRINKWARE, LLC Wi RJ CUPS FOR ELECTION NIGHT
RON JOHNSON FOR SENATE INC  PACUR wi
RON JOHNSON FOR SENATE INC  DYNAMIC DRINKWARE, LLC W1
RON JOHNSON FOR SENATE INC  DYNAMIC DRINKWARE, LLC ~ WI CAMPAIGN CARDS
RON JOHNSON FOR SENATE INC  PACUR wi COMPUTER SET-UP TIME

RON JOHNSON FOR SENATE INC DYNAMIC DRINKWARE, LLC wi POLLING: LENTICULAR CARDS

PARAPHERNALIA: COLLATERAL DESIGN WORK

PARAPHERNALIA: CAMPAIGN COLLATERAL

08/20/2018 s143738 O
12/22/2016 sg9000 O
04/28/2016 $185650 O
12/04/2015 $1699500 O
01/09/2015 $701.00 ©
09/26/2012 s157808 O
06/13/2012 $1,152.00 Q:‘
11/02/2010 $59000 O
08/23/2010 $30000 ©
08/23/2010 $70400 O
07/16/2010 $80000 ©
07/09/2010 $160000 ©
06/30/2010 $800.00 O

Federal Election Commission data showing campaign contributions to Barry Johnson's company, as well as

Pacur, a plastics company then owned in part by Sen. Johnson.
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https://congressionalintegrity.org/wp-content/uploads/2020/10/11_6_17-WEDC-Emails.pdf
https://www.fec.gov/data/disbursements/?data_type=processed&recipient_name=dynamic+drinkware&recipient_name=pacur&two_year_transaction_period=2020&two_year_transaction_period=2018&two_year_transaction_period=2016&two_year_transaction_period=2014&two_year_transaction_period=2012&two_year_transaction_period=2010&two_year_transaction_period=2008&two_year_transaction_period=2006&two_year_transaction_period=2004&two_year_transaction_period=2002&two_year_transaction_period=2000&two_year_transaction_period=1998&two_year_transaction_period=1996&two_year_transaction_period=1994&two_year_transaction_period=1992&two_year_transaction_period=1990&min_date=01%2F01%2F2009&max_date=12%2F31%2F2020
https://www.fec.gov/data/disbursements/?data_type=processed&recipient_name=dynamic+drinkware&recipient_name=pacur&two_year_transaction_period=2020&two_year_transaction_period=2018&two_year_transaction_period=2016&two_year_transaction_period=2014&two_year_transaction_period=2012&two_year_transaction_period=2010&two_year_transaction_period=2008&two_year_transaction_period=2006&two_year_transaction_period=2004&two_year_transaction_period=2002&two_year_transaction_period=2000&two_year_transaction_period=1998&two_year_transaction_period=1996&two_year_transaction_period=1994&two_year_transaction_period=1992&two_year_transaction_period=1990&min_date=01%2F01%2F2009&max_date=12%2F31%2F2020
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The Congressional Integrity Project is a 501 (c)(4) that exposes the truth about members
of Congress who put their own interests ahead of their constituents, covering for
corruption while launching baseless investigations to distract the public.

Please follow us on Twitter
and visit us online at
For press inquiries, please contact


http://twitter.com/@USIntegrityProj 
http://congressionalintegrity.org

